
Introduced by the Council President at the request of the Mayor:
ORDINANCE 2016-486
AN ORDINANCE APPROPRIATING $932,032.65 from OED – access to capital program – miscellaneous sales and charges to oed access to capital program - loans for the purpose of providing funding for the access to capital program (“program”) authorized by Section 126.602, ordinance code, AS INITIATED BY B.T. 16-092; providing for a carryover of funds from year to year or until such funds are expended or lapse according to the terms of the access to capital program and the agreement; APPROVING AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER, FOR AND ON BEHALF OF THE CITY, (1) AN AGREEMENT BETWEEN THE CITY of jacksonville AND ACCION east, INC. FOR MANAGEMENT OF THE ACCESS TO CAPITAL PROGRAM (“ACCION AGREEMENT”), (2) an interlocal agreement between the city and jea regarding the use of jea funds provided for the program, (3) an interlocal agreement between the city and jta regarding use of jta funds provided for the program, and (4) an interlocal agreement between the city and the jacksonville port authority (“jpa”) regarding the use of jpa funds provided for the program; AUTHORIZING OED TO DISBURSE THE FUNDS APPROPRIATED HEREBY IN ACCORDANCE WITH THE TERMS AND CONDITIONS OF THE ACCION AGREEMENT and the access to capital program; PROVIDING AN EFFECTIVE DATE. 

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.
For the 2015-2016 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 16-092 attached hereto as Exhibit 1 and incorporated herein by this reference)


(a)
Appropriated from:




See B.T. 16-092


$932,032.65

(b)
Appropriated to:



See B.T. 16-092


$932,032.65
(c) Explanation of Appropriation: the appropriation above is to fund the City’s Access to Capital Program.


Section 2.

Carryover.  The funds appropriated hereby shall not lapse but shall carryover as appropriated from year to year until such funds are expended or lapse according to the terms of the Agreement with Accion East, Inc.

Section 3. 
Purpose.
The purpose of the appropriation in Section 1 is to provide funding for the City’s Access to Capital Program authorized by Section 126.602, Ordinance Code.  

Section 4.  
Execution of Agreements authorized.  There are hereby approved, and the Mayor, or his designee, and Corporation Secretary are hereby authorized to execute and deliver, the agreement for the management of the Access to Capital Program between the City of Jacksonville (the “City’) and Accion East, Inc. (“Company”), in substantially the same form placed On File with the Legislative Services Division (the “Agreement”). The City issued a Request for Proposal No. P-18-16, bid date March 2, 2016 for Access to Capital Program consulting services.  City negotiated and awarded the Agreement to the Company based on its response.  The Agreement provides funding to the City’s Access to Capital Program set forth in Section 126.602, Ordinance Code, and authorizes the Company to manage the Access to Capital Program to provide short term working capital loans to Jacksonville Small Emerging Businesses and other small businesses, pursuant to and consistent with the terms and conditions of the Agreement.  The Mayor, or his designee, and Corporation Secretary are also authorized to enter into an interlocal agreement with each of the JEA, JTA and the Jacksonville Port Authority, in substantially the same form as those attached On File with the Legislative Services Division, each of which regards the use of funds provided by the applicable agency in connection with the Access to Capital program.

Section 5. 
Disbursement of Funds.  The Office of Economic Development is hereby authorized to make disbursements from time to time from the funds appropriated hereby in accordance with the terms and conditions of the Accion Agreement and the Access to Capital Program.

Section 6.

Effective Date.

This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

____/s/ John Sawyer_______________________
Office of General Counsel

Legislation Prepared By:
John Sawyer
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